
HOUSE BILL 17-1005 

BY REPRESENTATIVE(S) Arndt, Thurlow, Hamner, Kraft-Tharp, 
Lontine, Mitsch Bush, Neville P., Pabon, Pettersen, Saine, Valdez; 
also SENATOR(S) Tate, Kerr, Moreno. 

CONCERNING MODERNIZATION OF VARIOUS LAWS RELATING TO THE OFFICE 
OF THE STATE AUDITOR, 

Be it enacted by the General Assembly of the State of Colorado: 

SECTION 1. In Colorado Revised Statutes, amend 2-3-121 as 
follows: 

2-3-121. Performance audits of public highway authorities. At 
the discretion of the legislative audit committee, the state auditor shall 
conduct or cause to be conducted a performance audit of any public 
highway authority created and operating pursuant to part 5 of article 4 of 
title 43. €7R-.94-tx-c-ept-that-the-fegistative-audit-comrnittte-marnot-require 
the-state-auditorto-conduct-serforrrrarrce—audit-dtrring-atry-year-in 
which-the-transpartatiorriegistatiommievir-committet—created-in-section 
43-2-145 (1), C.R.S., i5 rci.juired or authorized to inect. The state auditor 
shall prepare a report and recommendations on each audit conducted and 
shall present the report and recommendations to the committee. The state 
auditor shall pay the costs of any audit conducted pursuant to this section. 

Capital letters indicate new material added to existing statutes; dashes through words indicate 
deletions from existing statutes and such material not part of act. 



SECTION 2. In Colorado Revised Statutes, amend 24-35-106 as 
follows: 

24-35-106. Deposits by executive director. The executive director 
of the department of revenue, before the close of each business day, shall 
deposit with the state treasurer all sums of money collected by the 
department of revenue. The cxecutiv.. (Elector fluty 11 us of the 
il4partnitiit of 'coca= a war ing-capital-account-in-sticirreason-abfe 
amourrt-as-may-tre-determinetHyrthe--txectitive-directoi-and-the-state 
ti-easurer7Itrthe-event-rif-disagrerment-crr dispute-hetwern-them-as-to-the 
antatvorking-capital7the-qtrestiorr-of-the-rvasonable-arnottnt-of 
wvikiug-eapital-shall-be-stibmittcd-for-deterrrrirration-to-thk, gov iircyr; 

~llall be fiintl. The ur sliall a44uulit cu 
state--treasurer-oir-or-before-the-first-day-of-eadr montirfor-the-working 
Lapital uftlle dtpcuLmi4ut Uf1CVCll1..l4 tnib It, [UHL aiid 011e CC/FYUf DU411 

accountitTrshalf-be-deli-Vereti ntell 'o-the-state 
Di . The state treasurer, upon receipt 

of any moneys from the executive director, shall give is receipt thei r, 
execute the same A RECEIPT FOR THE MONEY in tliplicatu, an iv a 
DUPLICATE, DELIVERING one copy of such THE receipt to the executive 
director one-coprto-the-state-auditor; and shall RETAINING the third 
OTHER copy thereof in his OR HER files. 

SECTION 3. In Colorado Revised Statutes, 30-26-101, amend (5) 
as follows: 

30-26-101. Exchange of warrants for bonds - notice. (5) No 
bond shall be issued of less denomination than fifty dollars and, if issued 
for a greater amount, for some multiple of that sum. Such THE bonds shall 
bear interest at a rate such that the net effective interest rate of the issue of 
bonds does not exceed the maximum net effective interest rate authorized, 
the interest to be paid semiannually at the office of the county treasurer or 
at the city of New York, at the option of the holders thereof, upon the 
production of the proper coupons for the same, such THE bonds to be 
payable at the pleasure of the county after ten years from the date of their 
issuance, but absolutely due and payable twenty years after the date of 
issue. The whole amount of bonds issued under this part 1 shall not exceed 
the sum of the county indebtedness at the date of the first publication of the 
notice submitting the question of funding the county indebtedness; and the 
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amount shall be determined by the board of county commissioners, and a 
certificate made of the same, and made a part of the records of the county; 
and any bond issued in excess of such THAT sum shall be void. Ail-bonds 
issued-tmdcrthe-provisions-afthis-part-1-shall be registerecl-irrthe-crfficc of 
thvstatc-attditorTttrwhoirra-fee-ofterreents-shalthe-Paid-farTecordinreach 
bond; xc

24-75-402 (3), C.R.S., 

ept-thathe state auditorbrule oras-otheiise-proided by law 
may-raltrce-the-amotu teressary-pursuant-tcr -section 

to icducc the uaco, 4111d  

which-all-or-alirpor mitttd 
reserves-of-the-fund-arcsufficiently-reduced, the statt-atrditor brrult -or as 
othcrwist--providecFbrlavrmayincrease-the-amount-of tirc-fe.e-as-provided 

• 
111 il44 IV 

SECTION 4. In Colorado Revised Statutes, 42-4-311, amend 
(6)(b) as follows: 

42-4-311. Operation of inspection and readjustment stations -
inspection-only facilities - fleet inspection stations - motor vehicle 
dealer test facilities - enhanced inspection centers. (6) (b) During the 
two-year renewal of the contract entered into pursuant to section 42-4-307 
(10), the commission shall hold a hearing to determine the maximum fee 
that may be charged pursuant to the contract for inspections during any 
subsequent renewal term. Such THE maximum fee shall MUST be based on 
estimated actual operating costs during the life of the contract, determined 
pursuant to the proceeding, and-airaxtdit-conductthby-thr-office-of the-state 
auditor-on-the-contractor; plus a percentage to be determined by the 
commission, not to exceed ten percent and not to exceed twenty-five 
dollars. 

SECTION 5. Act subject to petition - effective date. This act 
takes effect at 12:01 a.m. on the day following the expiration of the 
ninety-day period after fmal adjournment of the general assembly (August 
9, 2017, if adjournment sine die is on May 10, 2017); except that, if a 
referendum petition is filed pursuant to section 1 (3) of article V of the state 
constitution against this act or an item, section, or part of this act within 
such period, then the act, item, section, or part will not take effect unless 
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John ckenlooper 
GOVE r OR OF THE STATE OF COLO 

approved by the people at the general election to be held in November 2018 
and, in such case, will take effect on the date of the official declaration of 
the vote thereon by the governor. 

Crisanta Duran 
SPEAKER OF THE HOUSE 
OF REPRESENTATIVES 

Kevin J. Grantham 
PRESIDENT OF 

THE SENATE 

Marilyn Ed s Effie Ameen 
CHIEF CLERK OF THE HOUSE SECRETARY OF 
OF REPRESENTATIVES THE SENATE 

APPROVED / 2 ; ((.75 i‘i,A 3// / 7  
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